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FIRST NATIONAL EQUITIES LIMITED

Directors of First National Equities Limited (“the Company”) are pleased to present the report
of the company for the period ended September 30, 2025.

A. GENERAL MARKET REVIEW AND FUTURE PROSPECTS:

During the quarter ended September 30, 2025, the Pakistan Stock Exchange (PSX)
maintained strong momentum, with the KSE-100 Index reaching record highs above
163,000 points. The rally was supported by improved macroeconomic indicators, policy
stability under the IMF program, and robust earnings growth in key sectors such as
banking, cement, and oil & gas.

Looking ahead, the market outlook remains positive, driven by expectations of monetary
easing, stable economic fundamentals, and renewed investor confidence. However,
external vulnerabilities, policy continuity, and global market developments will remain key
factors influencing short-term performance.

Overall, the PSX is anticipated to sustain its growth momentum, underpinned by
strengthening economic fundamentals and positive market sentiment.

B. OPERATING FINANCIAL RESULTS:

Particulars Three months ended
September 30, 2025 | September 30, 2024
Revenue 366,483 5,678,883
Operating profit 18,671,700 7,406,105
Profit / (loss) after taxation 12,875,830 (16,393,465)
Earnings / (loss) per share - Basic 0.048 (0.061)

C. STRATEGIC OUTLOOK:

The Company continues to pursue strategic growth opportunities aimed at long-term value
creation and portfolio diversification. The management has prioritized expansion into the
pharmaceutical sector, recognizing its strong growth potential, and is vigorously engaged
in the due diligence process to identify suitable opportunities for either establishing a



FIRST NATIONAL EQUITIES LIMITED

manufacturing facility or acquiring an existing business. Necessary evaluations, financial
modeling, and preliminary discussions are actively in progress to ensure a value-accretive
investment.

In the real estate and infrastructure development segment, the members of the company
have already approved an investment of up to PKR 400 million in the Company’s
subsidiary, FNE Developments (Private) Limited. The management is making active
arrangements to channel this investment through equity participation and structured
financing to accelerate development projects and enhance recurring revenue potential.

Simultaneously, the Company has executed an agreement to divest its 20% equity stake
in Kingbhai Digisol (Private) Limited for PKR 280 million, reflecting a robust enterprise
valuation of approximately PKR 1.5 billion. The management is overseeing the completion
of this transaction and working to strategically reallocate proceeds toward higher-growth
ventures, reinforcing the Company’s focus on portfolio optimization and long-term value
enhancement.

D. ACKNOWLEDGEMENT:

Directors of the company place on record their sincere appreciation for the assistance and
co-operation provided by financial institutions, government authorities and other
stakeholders. The directors also appreciate the committed services of the employees of
the Company.

For and on behalf of Board of Directors

s/d. s/d.
Chief Executive Officer Director

October 29, 2025
Lahore.
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FIRST NATIONAL EQUITIES LIMITED
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2025

Note
ASSETS
Non-current assets
Property and equipment 7
Intangible assets 8
Long-term other receivable 9
Investment in associate 10
Strategic investment 11
Long-term deposits 12
Current assets
Short term investments 13
Trade receivables - net 14
Loans and advances
Trade deposits and short-term prepayments 15
Other receivables 16
Tax refunds due from government
Cash and cash equivalents 17
Total assets
Non-current liabilities
Long term financing 18
Loan from sponsor 19
Deferred tax liabilities 24
Current liabilities
Trade and other payables 20
Current portion of long term financing 18
Unclaimed dividend
Payable to provident fund
Contingencies and commitments 21
Total liabilities
Net assets
REPRESENTED BY:
Share capital and reserves
Authorized share capital
500,000,000 Ordinary shares of Rs. 10 each.
Issued, subscribed and paid up share capital 22

Discount on right shares

Retained earnings

Untealized loss on re-measurement of investments classified at fair value through OCI
Total equity and liabilities

The annexed notes from 1 to 28 form an integral part of these financial statements.

s/d. s/d.

Chief Executive Officer Chief Financial Officer

September 30, June 30, 2025
s (Audited)
(Unaudited) v
Rupees
195,078,822 195,194,299
33,422,750 33,422,750
70,787,772 70,787,772
1,069,221,476 1,069,221,476
700,000 700,000
1,369,210,820 1,369,326,297
54,983,325 33,588,957
139,376,094 140,007,956
164,867 921,312
7,434,470 3,304,470
133,198,426 133,198,426
26,750,401 26,742,338
5,463,284 9,226,231
367,370,867 346,989,690
1,736,581,687 1,716,315,987
199,102,756 199,948,756
155,175,000 155,175,000
33,681,601 33,556,562
387,959,357 388,680,318
213,698,222 209,408,376
34,963,997 34,117,997
1,399,397 1,399,397
768,554 768,554
250,830,170 245,694,324
638,789,527 634,374,642
1,097,792,160 1,081,941,345
5,000,000,000 5,000,000,000
2,672,863,310 2,672,863,310
(1,508,754,317) (1,508,754,317)
(66,502,632) (92,333,025)
1,097,606,361 1,071,775,968
185,799 10,165,377
1,097,792,160 1,081,941,345
s/d.
Director




FIRST NATIONAL EQUITIES LIMITED

CONDENSED INTERIM STATEMENT OF PROFIT OR LOSS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2025

Operating revenue

Realized gain on sale of investment

Unrealized gajn/ (loss) on re-measurement of investment
classified at fair value through profit or loss - net

Operating profit

Administrative expenses
Other operating expenses
Other operating income

Finance cost

Profit / (loss) before tax
Taxation - Final tax / Minimum tax

Profit / (loss) after tax

Taxation-Income tax
Current- For the year

- Prior year
Deferred tax expense

Profit / (loss) after income tax

Earnings / (loss) pert shate - basic

The annexed notes from 1 to 28 form an integral part of these financial statements.

s/d. s/d.

Chief Executive Officer Chief Financial Officer

Note

23

24

24

Three months period ended

September 30, || September 30,
2025 2024
(Unaudited) (Unaudited)
------------- Rupees -------------
366,483 5,678,883
119,313 2,048,695
18,185,904 (321,473)
18,671,700 7,406,105
(6,671,854) (21,895,717)
- (339,285)
1,170,604 4,940,159
- (5,869,952)
(5,501,250) (23,164,795)
13,170,450 (15,758,690)
(169,581) (78,970)
13,000,869 (15,837,660)
(125,039) (555,805)
12,875,830 (16,393,465)
0.048 (0.061)
s/d.
Director




FIRST NATIONAL EQUITIES LIMITED

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2025

Profit / (loss) after tax
Other comprehensive income / (loss)

Unrealized gain / (loss) during the period in the market value of
investments classified as fair value through OCI

Items that will not be subsequently reclassified to profit or loss

Total comprehensive income / (loss) for the period

The annexed notes from 1 to 28 form an integral part of these financial statements.

Three months period ended

s/d. s/d.

Chief Executive Officer Chief Financial Officer

September 30, || September 30,
2025 2024
(Unaudited) (Unaudited)
------------- Rupees -------------
13,000,869 (15,837,660)
2,974,985 (9,902)
2,974,985 (9,902)
2,974,985 (9,902)
15,975,854 (15,847,562)
s/d.
Director




FIRST NATIONAL EQUITIES LIMITED

CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2025

Cash flows from operating activities
Profit / (loss) before tax
Adjustments for:
Depreciation
Realized gain/(loss) on sale of investments
Untealized gain/(loss)on re-measurement of investments classified at fair value
through profit or loss - net
Finance cost

Other operating income

Operating loss before working capital changes
Effect of working capital changes
(Increase) / decrease in cutrent assets

Trade debts

Loans and advances

Trade deposits and short-term prepayments
Long-term other receivable

Other receivables

Increase / (dectease) in current liabilities
Provident fund payable
Trade and other payables

Cash (used in) / generated from operations
Interest paid
Income taxes paid

Net cash (outflows) / inflows from operating activities
Cash flows from investing activities

Purchase of marketable securities

Sale of marketable securities

Advance against sale of shares

Dividend received

Net cash inflows from investing activities
Cash flows from financing activities

Repayment of long-term loans

Net cash flows from investing activities

Net (decrease) / increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at end of the period

The annexed notes from 1 to 28 form an integral part of these financial statements.

s/d. s/d.

Chief Executive Officer Chief Financial Officer

September 30, September 30,
2025 2024
(Unaudited) (Unaudited)
————————————— Rupees -------------
13,170,450 (15,758,690)
115,477 124,482
(119,313) (2,048,695)
(18,185,904) 321,473
- 5,846,794
(1,100,000) (4,301,435)
(19,289,740) (57,381)
(6,119,290) (15,816,071)
631,862 34,027,346
756,445 (677,473)
(4,130,000) 4,247,102
- (163,409)
(2,741,693) 37,433,566
- (150,000)
(20,210,154) (117,769)
(20,210,154) (267,769)
(29,071,137) 21,349,726
(177,644) (144,155)
(177,644) (144,155)
(29,248,781) 21,205,571
(37,365,571) 4,139,461
37,251,405 -
24,500,000
1,100,000 -
25,485,834 4,139,461
(3,762,947) 25,345,032
9,226,231 274,337,920
5,463,284 299,682,952
s/d.

Director




FIRST NATIONAL EQUITIES LIMITED
CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2025

Rupees
Balance as at July 01, 2024 2,672,863,310 (1,508,754,317) (21,275,505) 2,824,842 1,145,658,330
Loss for the period - - (78,680,682) - (78,680,682)
Other comprehensive income for the period - - - 14,963,625 14,963,625
Transfer from untealized surplus/ (deficit) on re-measurement of
investments measured at FVOCI 7,623,090 (7,623,090) )
Balance as at June 30, 2025 (Audited) 2,672,863,310 (1,508,754,317) (92,333,025) 10,165,377 1,081,941,345

Balance as at July 01, 2025
Profit for the period
Other comptehensive income for the period

Transferred from unrealized surplus / (deficit) on re-measurement
of investments measured at FVOCI

Balance as at September 30, 2025 (Unaudited)

The annexed notes from 1 to 28 form an integral part of these financial statements.

s/d. s/d. s/d.
Chief Executive Officer Chief Financial Officer Director




FIRST NATIONAL EQUITIES LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2025

1 The company and its operations

First National Equities Limited ("the Company") is a public listed company incorporated in Pakistan under the Companies Ordinance, 1984
(repealed with the enactment of the Companies Act, 2017). Shares of the Company are quoted on the Pakistan Stock Exchange Limited
("PSX"). The registered office of the Company is situated at FNE House, 179-B, Abubakar Block, New Garden Town, Lahore.

The Company is a holder of Trading Rights Entitlement Cettificate ("TREC") of Pakistan Stock Exchange Limited. The principal activities of
the Company include shates brokerage, consultancy services and portfolio investment.

The Company's branch network consists of the followings:

Lahore Branch Office Office No. 314, 3td Floor, LSE Plaza, 19 Khayaban-e-Aiwan-e-Igbal, Lahore.

2 Basis of preparation
2.1 Basis of measurement

These condensed interim financial statements have been prepared under the historical cost convention, except for the following material
items:

- Investments in quoted equity securities (whether measured at fair value through profit or loss, or at fair value through other comprehensive
income), which are catried at fair value

- Investments in unquoted equities, measured at fair value through profit or loss

- Investments in associate, which are recorded in accordance with the equity method of accounting for such investments

- Derivative financial instruments, which are marked-to-market as appropriate under relevant accounting and reporting standards.
2.2 Statement of compliance

These condensed intetim financial statements have been prepared in accordance with accounting and reporting standards as applicable in
Pakistan for interim financial reporting. Accounting and reporting standards as applicable in Pakistan for interim financial reporting comprise
of:

- International Accounting Standard 34 - Interim Financial Reporting (IAS 34), issued by the International Accounting Standards Board
(IASB) as notified under the Companies Act, 2017; and

- Provisions of and directives issued under the Companies Act, 2017.
Where provisions of and directives issued under the Companies Act, 2017 differ with the requirements of IAS 34, the provisions of and

directives issued under the Act will prevail.

These condensed intetim financial statements does not include all the information and disclosures required in the annual financial statements
and should be read in conjunction with the Company's annual financial statements for the year ended June 30, 2025.

2.3 Functional and presentation currency

Items included in these condensed interim financial statements are measured using the currency of the primary economic environment in
which the Company operates. The condensed interim financial statements are presented in Pakistani Rupees, which is the Company's

functional and presentation currency, unless otherwise stated. All the figures have been rounded off to the nearest rupee.

3 Material accounting policies

The accounting policies adopted in the preparation of these condensed interim financial statements are the same as those applied in the
preparation of annual published financial statements of the company for the year ended June 30, 2025.

In addition, certain amendments to existing accounting and reporting standards as well as new interpretations became effective for periods
beginning on or after January 01, 2026. However, such amendments or interpretations are either not relevant to or do not have a significant
impact on these condensed interim financial statements.

4 Accounting estimates and judgements

The preparation of these condensed interim financial statements in conformity with approved accounting standards requires management to
make estimates and assumptions and use judgments that affect the application of policies and reported amounts of assets and liabilities,
income and expenses. Estimates, assumptions and judgments are continually evaluated and are based on historical experience and other
factors, including reasonable expectations of future events. Revisions to accounting estimates are recognized prospectively commencing from
the period of revision.

Judgments and estimates made by management in the preparation of these condensed interim financial statements are the same as those
applied to the preceding annual published financial statements of the Company for the year ended June 30, 2025.



FIRST NATIONAL EQUITIES LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2025

10

11

11.1

12

Financial risk management

The financial risk management objectives and policies adopted by the Company are consistent with those disclosed in the financial statements
of the Company for the year ended June 30, 2025.

Method of accounting

Company adopts 'settlement date accounting' as its method of accounting.

September 30, June 30, 2025
Note 2025 (Audited)
(Unaudited) v
Rupees
Property and equipment
Opening book value 195,194,299 35,423,755
Additions during the period - 160,450,000
Disposals during the period - -
Depreciation charged during the petiod (115,477) (679,456)
Closing book value 195,078,822 195,194,299
Intangible assets
Trading Right Entitlement Certificate (TREC) from Pakistan Stock Exchange Limited 2,500,000 2,500,000
License to use Room at Pakistan Stock Exchange Limited 2,607,750 2,607,750
Building tenancy rights 28,315,000 28,315,000
33,422,750 33422750
Long-term other receivable
Long-term receivable - 146,282,818
Less: Current portion - (135,281,237)
- 11,001,581
Less: Provision for expected credit losses - (11,001,581)
Investment in associate
Investment in Coastal Company Limited 72,181,394 72,181,394
Shate of loss from associate (1,393,622) (1,393,622)
70,787,772 70,787,772
Strategic investment
Investment in Kingbhai Digisol (Pvt.) Limited 11.1 1,069,221,476 1,069,221,476
1,069,221,476 1,069,221,476

As part of the Company's strategy to effectively deploy capital in order to deliver returns to investors in an otherwise depressed economic
environment, the Company capitalized on an opportunity to invest in Kingbhai Digisol (Pvt.) Limited ("Kingbhai"), a technology-enabled
business operating in the real estate and technology setvices sectors. Given the growth trajectoty of these sectors and the Company's
assessment of the service gap in the sectors, the Company's expects the investment to yield returns through investment value appreciation as
well as dividends.

September 30, June 30, 2025
2025 (Audited)
(Unaudited)
Rupees

Long-term deposits
Central Depository Company Limited 150,000 150,000
National Clearing Company of Pakistan Limited 200,000 200,000
EClear Services Limited 350,000 350,000

700,000 700,000




FIRST NATIONAL EQUITIES LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)

FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2025

13

131

13.2

13.3

14

Note
Short term investments
Investment in equity investments at fair value through other comprehensive income 13.1
Investment in equity investments at fair value through profit or loss 13.2

Investment in equity investments at fair value through other comprehensive income

Average cost

Unrealized gain on re-measurement of investments

Closing carrying value

Investment in equity investments at fair value through profit or loss

Average cost

Unrealized gain on re-measurement of investments

Closing carrying value

September 30, June 30, 2025
el (Audited)
(Unaudited)
Rupees
2,467,100 14,867,800
52,516,226 18,721,157
54,983,325 33,588,957
2,281,300 4,702,423
185,800 10,165,377
2,467,100 14,867,800
34,330,322 13,833,085
18,185,904 4,888,072
52,516,226 18,721,157

Securities having market value of Rs. 24.821 million (June 30, 2025: Rs. 23.972 million) have been pledged with Pakistan Stock Exchange and

National Clearing Company of Pakistan Limited to meet trading requirements.

Trade receivables - net
Considered good
Considered doubtful

Provision for doubtful receivables

September 30, June 30, 2025
A (Audited)
(Unaudited)
Rupees
139,376,094 140,007,956
206,652,316 206,652,316
346,028,410 346,660,272
(206,652,316) (206,652,316)
139,376,094 140,007,956

14.1 The Company holds securities with a cumulative fair value of Rs. 220.299 million (June 30 2025: Rs. 445.014 million) owned by its clients as

15

collateral against trade debts.

Trade deposits and short-term prepayments
Exposure deposits

September 30, June 30, 2025
el (Audited)
(Unaudited)
Rupees
7,434,470 3,304,470
7,434,470 3,304,470




FIRST NATIONAL EQUITIES LIMITED
NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS (UN-AUDITED)
FOR THE THREE MONTHS PERIOD ENDED SEPTEMBER 30, 2025

September 30, June 30, 2025
Note 2025 (Audited)
(Unaudited)
Rupees
16 Other receivables
Mark-up on receivable from associates 16.1 76,423,964 76,423,964
Cutrrent and overdue portion of long-term other receivable 108,211,774 108,211,774
Others 27,783,831 27,783,831
Provision (79,221,143) (79,221,143)
133,198,426 133,198,426

16.1 Detail of the mark-up due from each associate is as follows. Corporate guarantees have been provided by the parent / sponsor companies of

the associates.

First Pakistan Securities Limited 63,918,859 63,918,859
Switch Securities (Private) Limited 12,505,105 12,505,105
76,423,964 76,423,964

The current portion of long term receivable has been presented net of expected credit loss allowance (ECL) as follows;

Current and overdue portion of long-term other receivable 135,281,237 135,281,237
Less: Provision for expected credit losses (27,069,463) (27,069,463)
108,211,774 108,211,774
September 30, June 30, 2025
Note Al (Audited)
(Unaudited)
Rupees
17 Cash and cash equivalents
Cash in hand - 15,000
Balances with banks in:
- Proprietory accounts 312,530 1,374,563
- Client accounts 5,150,754 7,836,668
5,463,284 9,211,231
5,463,284 9,226,231

18 Long term financing

Secured

From banking companies

Bank Alfalah Limited 18.1 61,617,609 61,617,609

The Bank of Punjab 18.2 157,499,043 157,499,043
219,116,652 219,116,652

Unsecured

Other loans 14,950,101 || 14,950,101

14,950,101 14,950,101

234,066,753 234,066,753

Current borrowings 34,963,997 34,117,997

Non current borrowings 199,102,756 199,948,756

234,066,753 234,066,753
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18.1

18.2

19

19.1

20

21

The Company obtained financing from Bank Alfalah Limited ("BAF") for working capital requirements and in order to improve liquidity.
The liability was restructured / rescheduled vide an agreement dated June 08, 2020. Under the terms of the restructuring, multiple loan
tranches were merged. The restructured loan liability, which is interest-free, has been recognized at the present value of future payments,
discounted at the KIBOR, and the related present value gains/(losses) were recognized in the statement of profit or loss. The related notional
expense is being amortized over the term of the liability (from December 2020 to June 2027). This facility is secured against pledged shares of
different companies, hypothecation charge over present and future receivables of the company and personal guarantee of
directors/mortgagors of the company.

Financing from the Bank of Punjab has been restructured/rescheduled vide an offer letter dated December 22, 2021, whetein the Bank has
agreed to settle the previous running finance facility amounting Rs. 200 million through restructuring/rescheduling on the following terms
and conditions:

Outstanding principle amounting to Rs. 97.504 million will be repaid in 48 quarterly installments starting from March 31, 2022 till December
2033 with a down payment of Rs. 0.850 million. Future COF beating matk-up quartetly at the rate advised by SBP from time to time will be
waived/ written off at tail end subject to regular repayment of entite outstanding principle without any default.

Outstanding past mark-up amounting to Rs. 103.198 million bears no future mark-up. This balance of Rs. 103.198 million will be
waived/written off at the tail end subject to no default.

The restructured loan liability, which is interest-free, has been recognized at the present value of future payments, discounted at the cost of
funds defined by Bank, and the related present value gains/ (losses) were recognized in the statement of profit or loss.

September 30, June 30, 2025
Note el (Audited)
(Unaudited)
Rupees
Loan from sponsor
Loan from sponsor - subordinated 19.1 155,175,000 || 155,175,000
155,175,000 155,175,000

The loan has been obtained for working capital purpose and utilized for the same. This loan is interest free as per the requirements of the
Section 71 (1) (a) of the Securities Act, 2015.

September 30, June 30, 2025
el (Audited)
(Unaudited)
Rupees
Trade and other payables
Trade payables 5,131,930 6,219,018
Other trade payables - net of commission and taxes 143,352,836 143,352,836
Accrued liabilities 17,966,343 17,966,345
Advance against sale of shares 24,500,000 -
Other payables 22,747,113 41,870,177
213,698,222 209,408,376

Contingencies and commitments

Contingencies

There are no significant changes in contingencies and commitments from those disclosed in the preceding annual financial statements of the
company for the year ended June 30, 2025.
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22

23

24

25

Issued, subscribed and paid up share capital

Ordinary shares of Rs. 10 each.

- Fully paid in cash

- Allotted as bonus share

- Right shares allotted at discount
- Right shares allotted at discount
- Right shares allotted at discount

Operating revenue

Gross brokerage income

Taxation - Final tax / Minimum tax
Current tax expense

Deferred tax (expense) / income

Transactions with related parties

September 30, June 30, 2025 September 30, June 30, 2025
2025 (Audited) 2025 (Audited)
(Unaudited) (Unaudited)
Number of shares Rupees
50,000,000 50,000,000 500,000,000 500,000,000
7,500,000 7,500,000 75,000,000 75,000,000
80,500,000 80,500,000 805,000,000 805,000,000
3,809,831 3,809,831 38,098,310 38,098,310
125,476,500 125,476,500 1,254,765,000 1,254,765,000
267,286,331 267,286,331 2,672,863,310 2,672,863,310

September 30, September 30,
2025 2024
(Unaudited) (Unaudited)
Rupees
366,483 || 5,678,883
366,483 5,678,883
(169,581) (78,970)
(125,039) (555,805)
(294,620) (634,775)

The related parties comprise of major shareholder, associated undertakings, entities under common directorship and key management

personnel.

Significant transactions with related parties are as follows:

Transactions during the period

Purchase of marketable securities for and on
behalf of

Sale of marketable securities for and on behalf
of

Brokerage income

Remuneration to key management personnel
Advance provided against purchases

Provident fund trust-contribution accrued to

For the period ended September 30, 2025

(Un-Audited)
Key Associates Other r.elated Total
Management parties
Rupees
450,000 - - 450,000
8,823 - - 8,823
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For the year ended June 30, 2025
(Audited)
Key Associates Other r.elated Total
Management parties
Rupees
Transactions during the year
Purchase of marketable secutities for and on behalf 553,712,070 - 232,250 553,944,320
of
Sale of marketable securities for and on behalf of 561,638,639 10,903 1,883,072 563,532,614
Brokerage income - - 8,370 8,370
Remuneration to key management personnel 3,300,000 - - 3,300,000
Advance provided against purchases - - - -
Provident fund trust-contribution accrued to staff - - 259,104 259,104
provident fund
All transactions with related parties have been carried out on commercial terms and conditions.
26 Shareholders holding 5% or more
September 30, 2025 June 30, 2025
(Unaudited) (Audited)
Shares Held ” Percentage Shares Held ” Percentage

Shareholders name
First Florance Developers (Pvt.) Limited 71,280,577 26.67% 71,280,577 26.67%
Mr. Ali Aslam Malik 29,756,134 11.13% 29,756,134 11.13%

27 Date of authorization for issue

These condensed interim financial statements were authorized for issue on 29-October-2025 by the Boatd of Directors of the Company.

28 General

- Figures have been rounded off to the nearest rupee.

s/d. s/d. s/d.

Chief Executive Officer Chief Financial Officer Director
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